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Abstract
The failure of traditional monetary policy instruments to contain the 2008

global financial crisis that has plagued the economies of both developed
and developing countries policy created a real challenge for the world's
central banks to devise new solutions that are in line with monetary
policy and that take into account the characteristics and emergencies of
this crisis. Accordingly, new tools known as non-traditional monetary
policy instruments have emerged as a solution to the economy's exit from
instability and balance, the most important of which is quantitative easing
policy. This instrument has enabled developed countries to avoid
economic stagnation while Venezuela's economic situation has stagnated
and worsened, confirming that studies and research of the effects of
quantitative easing in macroeconomic variables have not combined on
firm and confirmed results on its impact on inflation, interest rate, asset
rates and long-term exchange rate. This research aims to extract the most
important results based on the study of the experiences of some countries
that applied one of the non-traditional monetary policy tools, by relying
on the analytical descriptive approach.
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